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sews@LLSledwer / ACCOUNTANCY
(s wOmID < mdle euyl / Tamil & English Version )

&Te 2jera] : 3.00 wewil CHIL ] [ Qs wHuCueTger : 90
Time Allowed : 3.00 Hours | [Maximum Marks : 90

Slejemraet : (1) Sarsg edlarmss@pd slwurs ueurd o dreTsT ereamLSaman
sfluriggls Camerera]b. &FsliLSletller Gapuilmulber amms
sasrentiiurerilib o L arnquwirgsd Csfellssean.

2 Beob deg smUY owulomar LILHGCL aWgesDHED
345G (HeusH@D LweTUhgs Ceuar(hd. LILBISET eUaTeUSD S,
Quendlé LweTU(HSSeLD.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of

fairness, inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

U@ - 1/ PART -1
GOy : () weusZ NamsasErs@L ellenwaflésa]Lb. 20x1=20

i) OGsrHssuul(@erer wrHMm L safler Wasayb ehHLenLW
devLerwd CarpOgshdss @GMuILBHLear elleLulamenyb GCargg)
CT(LPSELD.

Note : (i) Answer all the questions.

(i) Choose the most appropriate answer from the given four alternatives and
write the option code and the corresponding answer.
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1.

QurmliLseerd STl iqaid WGSHujerer CFTsgis6rT :

(=) pLL (<=3) Qrrésid (@) s () @eruibd

The excess of assets over liabilities is :

(a) Loss (b) Cash (c) Capital (d) Profit

sLar adbuemans Cgsrens samsd Surfasslinbhoug :
(=) Corss sLarmatlser &/ @,

(=) Qurss sLaBCsMT &/@

(8) QupispEiu LIHNEE G &/

() Cequssp@hiu LIOnFE 6 &/G

The amount of credit sales can be computed from :

(a) Total debtors account

(b) Total creditors account

(c) Bills receivable account

(d) Bills payable account

CUMIFOSEET WHMILD CFNSHOHET HEMTEHE 6(1h

(1) Wuwyerey &/@ (=) Qe85 8/G

(&) <erert &/@ () Ardlfldsgien et &/g
Receipts and Payments account is a :

(a) Nominal Account (b) Real Account

(c) Personal Account (d) Representative Personal Account



3
G@OLAGL L Crrassdnars Cupn Beartlsmen
(1) aupeumilar aurey (<) pgedlar aurey
(@) aumeuruier GlFaway () wpadlears ClFaa]
Donations received for a specific purpose is :
(@) Revenue receipt (b) Capital receipt

(c) Revenue expenditure (d) Capital expenditure

2 Lfl jebevg LDDTEGMD 6T (WPlgUd &/ :
(=) QumissET LHNID CFQSHOSET &/ G
(=),) eumeums HmIb CFoelilears &/@

(@) ewrury &/@

(FF) @eru - BLLS &/@

Which Account ends with surplus or deficit ?

(@) Receipts and Payments Account

(b) Income and Expenditure Account

(c) Trading Account

(d) Profit and Loss Account

4207 (NS)
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6.

Yemeumeuameudmled erg @eomu BLL L LdlTe| sarddled Tl imn ?
(=) AP ISEF ClFwe seT (<=,) uemtlwmert oerdluilbd

(@) gl Lrefluler oardlwib (r) eumdldsLen g eul iy
Which of the following is shown in profit and loss appropriation account ?

(a) Office expenses (b) Salary of staff

(c) Partner’s salary (d) Interest on bank loan

GetreuHeuameupmled erg) eflwmpm Genemr ?

PSHO HETEE D LHM eneudsLiLL
Gouerr(hb

(=) erGLiyser g eul iy
(=) psed B euliq - PBD SAEHD GUTe| MeUSSHILIL
Gauant(hLd

(@) sLe g eul iy - WPFD FETEE D LD eneudsLiLL
Gauant(hLd

(FF) @eorur LdlTay - PSHO FETESSD aUTe| emelssLILL
Gouerr(hb

Which of the following is incorrect pair ?

(a) Interest on drawings

Debited to capital account

(b) Interest on capital

Credited to capital account

(c) Interest on loan

Debited to capital account

(d) Share of profit

Credited to capital account



10.

4207 (NS)

grmam @eruid I 25,000 womid Frsmren @emub T 15,000 24,8 @m&@Gneurg)

2 WIT @e0ruLD :

(<=1) T 25,000 (<) T 5,000 () T 10,000

(/) T 15,000

When the average profit is ¥ 25,000 and the normal profit is I 15,000, super profit is :

(@) ¥ 25,000 (b) T 5,000 (c) ¥ 10,000
BHOUWeny _ pevpseiie wSligemb.
(=1) 2 (=4)3 (&) 4

methods are there to value goodwill.

(@) 2 b 3 (c) 4

MLSHISLHE &/G @ :

(=) Cemggl &/@ (=) Quwrere] &/@
(@) <erert &/ (FF) Speremym &/
Revaluation A/c is a :

(@) Real A/c (b) Nominal A/c

(c) Personal A/c (d) Impersonal A/c

(d) ¥ 15,000
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11. ergy Fflwnes G enewr ?

(=) 4w sl Lmefl Carmiiy - T afldlgnd
(<) uedlpw gl Lmatl aflevsa - Suwrs alldlgn
(&) poGluwi - spumens Carsg|

() @bHw gal Lrementn FLL LD 1932

Which of the following is correct pair ?

(a) Admission of New Partner Gaining Ratio

(b) Retirement of Old Partner - Sacrificing Ratio
(c) Goodwill - Fictitious Asset
(d) Indian Partnership Act - 1932

12. wpwdiSiger Curg Qurmliysefier Hafliiy smeug :
(=1) ysmud (=) prLib
(@) @emruld (rF) GupsearL eTgle|Lilerened
On revaluation, the increase in liabilities leads to :
(a) Gain (b) Loss

(c) Profit (d) None of these
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13.  Gemeumeuameudmled 6Tl ATsH HlmieUaTd 26060 ?

(=) @bl uled srriLCrage

(<) urps WELWler Hlmeierid

(@) Qe .Cumdlev euenrwim Hlmiown

() sWpKrH Ceudggrer srélg Hlmeuerd

Which of the following is not a Government Organisation ?

(@) Indian Oil Corporation Ltd.

(b) Bharath Heavy Electricals Limited

(c) Infosys Limited

(d) Tamil Nadu Newsprint and Papers Ltd.

14. @swSllmu L dlswrs dupm CsTens eure| meusslLI(HLD HERTH®S) :
(=) USHT (PpedaTDS: FHesS, (2),) ADMLPLIL| (LPETLIGTS &6T8:S,
(@) UBIE WS SaTEHE () LG enAPULSE SaTsHE
The amount received over and above the par value is credited to :

(a) Securities premium account (b) Calls in advance account

(c) Share capital (d) Forfeited shares account

[ Sl / Turn over
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15.

16.

17.

Bl eremenid Clamed Gnll(Heug
(&) pruyl Qumrmliiyser (=) BeOL_(penm (P&eD
(@) Hlevavd Carsgiser (r) Bl sres Qerdgiser

The term ‘Fund’ refers to :

(a) Current liabilities (b) Working capital

(c) Fixed assets (d) Non-current assets

Uil CBréE AMsams usSlsamerd ClsreiTLg).

(1) 3 (=) 4 (&) 5 () 6
A comparative statement has columns.

@ 3 (b) 4 (© 5 (d) 6

UBIGSTIT BH&E@GD Qorgs QFrgssEpsEn 2 6rer eldlgrssmrb
(=) efepowimeri eSlélsn (<) pged 255 Sper efldlsD
(&) up @stlummiiy s () BLiy efldsi
Proportion of shareholder’s funds to total asset is called :

(a) Proprietary ratio (b) Capital gearing ratio

(c) Debt equity ratio (d) Current ratio



18.

19.

20.

9 4207 (NS)

BLULE Qarggiser I 12,000; pLuiy Qurmliyser I 6,000; erafled BLLiL]
NSlgbd :

(S1)1:2 ()2:1 (@)1:1 (FF) 2:2
Current Assets I 12,000; Current liabilities ¥ 6,000; Current ratio is :

(@ 1:2 by 2:1 () 1:1 d 2:2

FDLIETS SHaurdh@ Weamaumbd 6Thg samalifer S cumD ?
(<=1) CrBrig. eU(HLOTETBISET (<=4) Crrigd Clewellambiger
(@) WEMUPS GU(HLOTETBIGET (FF) wermps CFeaellemiser

Salary account comes under which of the following head ?
(a) Direct Incomes (b) Direct Expenses

(c) Indirect Incomes (d) Indirect Expenses

Lwenrtler CsaneusGapu swmrmGsUILIHL Samrssliie) ANEmsLTang
(=) cupSsLTET Sasslie) ohsamns

(=) @OLELL Crrés oihlsams

(8) @muuriey

(%) @oiufons Ao

Accounting report prepared according to the requirements of the user is :

(@) Routine accounting report

(b)  Special Purpose report

(c)  Trial Balance

(d) Balance Sheet

[ Sl / Turn over
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U@ - 11/ PART - 11

sTemeuCuiend 67 elammés@rsE el wallssea|b. Seunme eflearnt erem
30 -&@ SLLMurs 6l iefl&se]| . 7x2=14

Answer any seven questions in which question no. 30 is compulsory.

21.  Hlened iM&Gens: cTammTed 6Teme ?

What is a statement of affairs ?

22, Memeumd SaeuLSaT(HHg @OTLD DADOF BLLSNS ST HLeLD.

edleuid 4
2018 gegmmeuf) 1 &m@ (BD‘Q';GL) 2,20,000
2018 Lq_&FLbUfI’ 31 &m@ (y)g)go 1,80,000

9jeeumenTiq & Caram( aubs TS LPSHE 40,000

| GUGUMETI 60 6T (HLIL|SET 50,000

From the following particulars ascertain profit or loss.

Particulars 3
Capital as on 1* January 2018 2,20,000
Capital as on 31* December 2018 1,80,000
Additional capital introduced during the year 40,000
Drawings made during the year 50,000

23.  Suer e mufent sLLeanrd — Sm GOILL SFeyL.

Write a short note on life membership fees.



24.

25.

26.

11 4207 (NS)

Desreu(pd elleupmbiser ETam LML &Ts6r shigslern eumeur HmID CFwallens
sesSled ereueumm Cremmid eTend SrLe|ib.

£4
1.4.2018 e 6T (LGIOLIT(HETHET @) (HLIL 2,600
S|eUeUTEnTIq6) eUMBISIL 6T(Lpgl CLImpeTseT 6,500
31.3.2018 jerm er(pgClummeTseT @)mLiL 2,200

Show how the following items appear in the income and expenditure account of Sirkazhi
Singers Association.

%
Stock of stationery on 1.4.2018 2,600
Purchase of stationery during the year 6,500
Stock of stationery on 31.3.2018 2,200

@aeru Bl USlTey samé@ e SwmilgsiiuL. Cauar(himn ?

Why is Profit and Loss appropriation account prepared ?

Q@M Bmeuangdler &Lbg obg yamhseater @emumniser L eremunmm;

2014 < 10,000;
2015 < 11,000;
2016 < 12,000;
2017 < 13,000;
2018 < 14,000

5 g anr(hser symafl @emugdled 2 oy, ar(h&eT ClSTemIpged eremn <ilqLiLienL ude
BHELWfler wdlemus HemrsdLeyb.

The following are the profits of a firm in the last five years :

2014 < 10,000;
2015 < 11,000;
2016 < 12,000;
2017 < 13,000;
2018 < 14,000

Calculate the value of Goodwill at 2 years purchase of five years.
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27.

28.

29.

30.

Flwrs eSdlgn erammmed erevme ?

What is sacrificing ratio ?

(i) erBs e Tally Solutions Tally.ERP 9 ereniid GlemGum@mer <idlpsib

QELgH ?

(i) s saurd@ udlefwe pepmerw @BE CwertlummeT WeaTuHmIEmg ?

(i) In which year did Tally Solutions introduce Tally.ERP 9 ?

(i) Which system of Book-keeping this software follows ?

umkIE waedler LvGeaim Wfleysamer GOILLAHS.

What are the divisions of share capital ?

@Qaru CrréEsnn HemULSERSE Bren@ f(hESISSTL(NEET S(Hs.

Give four examples of Non-Profit Organisation.
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@& - 11/ PART - III

ermm@u.l@fo g lamssErs@ alenwallEseyn. jeumdled edlemm eretr
40 -&@ SL_Lmuwns elen_wef&se, L. 7x3=21

Answer any seven questions in which question no. 40 is compulsory.

Gemeumd SHels6Tel(BHE Sl DG &TERTeLD.

edleurid 4
2018 griagen 1 <3| 61| SL_acmetlser 1,00,000
sLametlgefl L8l (mhg Cubp Cyr&EsLd 2,30,000
2A6fl5s SETEpLY. 5,000
2 61 Sl 25,000
2019 prirg 31 <3| 6Tyl FL_GTmeT &6 1,20,000

Find out credit sales from the following information.

Particulars 4
Debtors on 1* April 2018 1,00,000
Cash received from Debtors 2,30,000
Discount allowed 5,000
Returns inward 25,000
Debtors on 31% March 2019 1,20,000

QUMIBLSHET HMID CFYSFHOEHET HaTEHDHGWD, aueurl wHmb CFwelens
sasS D@L 2 6rer Goumur(hser rCaenld epemlenars @GHILIGL a|ib.

State any three differences between Receipts and Payments Account and Income and
Expenditure Account.

[ Sl / Turn over
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33.

34.

35.

36.

SNST eTaTLeUT 6 Fal L Tearend Hlmeuangdlen sl L mefl. el eulpsEons
@palCeur@ wrspb T 2,500 T(SHE Qareardpri. er@ULseT g eulig
ATHEE 4% samsHLiuL. Cauar®b. erHliyser g el srrefl sre
weperwilt LweaTLhds Spssar Gobleaseaid samréSlalb. Sjeur :

() eauCeurm wIEs QFT_&E8580 T(HSSH (HHSMTD

(i) eeubleurm wre @eLulléd rhdSH HHsTed

(iii)  ge@aur wres Qodluiler erGSSBHSTD

Kavitha is a partner in a firm. She withdraws ¥ 2,500 p.m regularly. Interest on
drawings is charged @ 4% p.a.

Calculate interest on drawing using average period. If she draws :

(i)  at the beginning of every month

(i) in the middle of every month

(iii) at the end of every month

BHEUWenrs Siworafls@h srraflaer ereneuGued eperdlener 6r(Lpsis.

State any three factors determining Goodwill.

cdlem WOHMID ST @\(HeUHD i L meflser, 4 : 3 eremm aldlss5dle @emuld
wHmD BLLBIGmeTL LSlTHS eubsert. eflafsr erarueur aflvemreldlL b 1/14
UBI@GL Wwhmb sweoredl@mbg 1/14 uk@Gb Cubm sl L rerewudd
Cemdlpri. Seursafler LHw @eru udliay alfsn wHMD FHurs Ndgd
FETEHSE L6 LD.

Vimala and Kamala are partners, sharing profits and losses in the ratio of 4 : 3. Vinitha

enters into the partnership and she acquires 1/14 from Vimala and 1/14 from Kamala.
Find out the new profit sharing ratio and sacrificing ratio.

Grmedl, 7l wHMD @rreant ererm Fal L rellser ShIGET @6 TUBISET WHDILD
BL_LBIGeneT FLons LIS Thg eubsert. 1.1.2018 =jerml 78l sal L mewrenoudledl(mba)
edlarmt. pprener @@L blaned@nllber (arsgiser L&sD I 45,000
LETHHSSTT BLLBIGET @Q@HUaUS ST iquigl. USTHESTT BLLSns
udlrpseflliugnarer GOILGCUL(H Ldleliamars Sre|b.

Rosi, Rathi and Rani are partners of a firm sharing profits and losses equally. Rathi
retired from partnership on 1.1.2018. On that date, their balance sheet showed

accumulated loss of X 45,000 on the asset side of the balance sheet. Give the journal
entry to distribute the accumulated loss.
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alOULL efleugmisamers Garem( Weareumd GONLCULHL ude|seamer Hlanmay
QeEwwe|Lb.

BIeT edleurid Gu.u.er.| -PO eurey
£4 £4
12,00,000

umiE lewrewriivs &/ | |
(Z 3 St 4,00,000

IG5 (&, eflewTanTliLig
Qgrens QupLliLLLg|)

2 (umiE Aaramriug Qsrams
UBIE (PEQISES LLTDDULLL )

Complete the following journal entries by filling the missing information.

] Dr Cr
Date Particulars L.F.
% %
—————————— 12,00,000
To share application A/c
T T A I F—

(Application money on 4,00,000
shares @ ¥ 3 per share received)

(Application money transferred
to share capital A/c)

[ Sl / Turn over
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38. GLaflwe FipwsHer Garaumbd sseudsaladl@bg Ul H LT
SiNGmsmWS SWTT ClFILIeLD.
; 2015-16 | 2016-17
edleu b = *
el uienen epeud GlUmHm eu(HeUTUl 40,000 50,000
Qu&ss Ceueyser 25,000 27,500
aumomer aufl % (eufls@, (pevanrm 2 emer @evmLgdle) 30 30
From the following particulars, prepare comparative income statement of Daniel Ltd.
) 2015-16 | 2016-17
Particulars
3 3
Revenue from operation 40,000( 50,000
Operating expenses 25,000( 27,500
Income tax (% of the profit before tax) 30 30
39. saumsdlwe srampreuanTd GHISH Fmi GOILIL eT(pSHe|d.
Write a brief note on accounting Vouchers.
40. Qaeru e NFlFmISET Wrenel ? el ereualandHuilled CleueflliL(hssL-

uhSlermer ?

Name the profitability ratios. How are these ratios expressed ?
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L@&3 - IV/ PART - IV
SemenEG NaTESEERSGD ellenwiatl&seab. 7x5=35

Answer all the questions.
41. (=) 2018 griugéd 1 arm &UT seranenlwl Ggriflened T 1,20,000 (pSe)lL_ai

QgTLmiglernmi. el wpenpwrer samsGabhisamert Lpmoilggseaiidvene. 2019
rrE 31 erm Sjeumenw Fhseiedlmbg QUL L ebleurhiger

19 6oL (HLOMM).
edleu b 3 edleuid 4
cumidl Goed euenrliLdHm) 50,000 gr&d) Ly 1,60,000
FL_aoTmeflEerT 1,80,000| 5_afpCam 90,000

QuusH@Aw wrHmEE 6 | 70,000|Qeaussn@Nw wrHmEsl 6 |240,000

FHevotleot] 30,000|gn s @Urréga;u') 60,000

QuibSid 3,00,000

SCUAITETIq 60 DUl Famaenl W CFrhs Lweans@ I 30,000 er(hES16
QEsTETLTT. SjeueuTenTged jeul Csreawr(h eubs sFmbHse s T 40,000.
S|QUHELI @QOTLILD OO BLLID SHer_HluieLd.

S|V

(<) sars&dlue $sa1 el ereueumm 9D &1 AMWDLUILIGEHSS
2 a5l ? ellersEs.

[ Sl / Turn over
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(@) On 15t April 2018 Subha started her business with a capital of ¥ 1,20,000. She did
not maintain proper book of accounts. Following particulars are available from
her books as on 31.3.2019.

Particulars 4 Particulars 4
Bank overdraft 50,000(Stock-in-trade 1,60,000
Debtors 1,80,000|Creditors 90,000
Bills Receivable 70,000|Bills payable 2,40,000
Computer 30,000|Cash in hand 60,000
Machinery 3,00,000

During the year she withdrew I 30,000 for her personal use. She introduced
further capital of < 40,000 during the year. Calculate her profit or loss.

OR

(b) How accounting information system helps the other information system ? Explain.

42. () Epssramib HmES wardlp weamsder CLNSOSET LHMD CFadsas6r
eSOl (pBHg 2018 wrrE 31 b Bréerm(h (wpigeuenl b <, am(hd@

aumeUTl WHMID CFoalens sewsHlaner wimhase, .

(ATETWETNET N AEIMEFTVE N
QgT_&s @\mLiL S| DDSOEGT CUTEISLIG) 10,000
& Qrrésid 11,000 qurr_enss 2,800
LUBISTSTWD Cubhng 27,600|Gleweor iy dluild 15,000
uepw Celdsgrer allhmg) 3,000 gLimed ClFevayger 1,700
2 miibent shsm 31,000|Glurgys GFeve ger 4,350
urgsriy QU L& e eng 8,000| o ga OHMILD 6T(LPG)

Gum(meTaseT 45,000

(PSOHEET BFHTET GuL_Ig 1,250| gemflsengs sl L ewTid 5,000
Si@DEHET cllHDs) 5,000 @mifl @iy

(gL wiluy X 4,400) & Qrésid 3,000

86,850 86,850

360605




(=) Quf&evar Hmiosder Geareumb Qeru-plL démsudambs :

@)
(i)

Qrgs @er aldsLd

19

Blar @eoru eldlsb samsdlle|b

QLfgev e Blmiogslen @eom-pLr L dl&Ems

edleurid 4
I afipueearuiedmbg QubHm elmeuTiil 24,00,000
I @& eumLOmED !

PO HSate0 (BB QUDD Gu(HLOMETLD 70,000
I Qs eumeumis (I+IL) 24,70,000
IV Qeevasar :

QETeTpHL CFLS FT&EGS6T 18,80,000

FT&E (HLILY LTHDLD (—) 80,000

LGl TeTT [BeV6Tas(eh&&men (g6 |sHeT 2,90,000

@sr QFea|s6T 1,10,000

aulfl @&I5E, 30,000

Qrss CFee|ser 22,30,000
V ojeueumenTiq 6 @emLILD 2,40,000

4207 (NS)

From the following Receipts and Payment Account of Trichy Recreation Club,
Prepare Income and Expenditure Account for the year ended 31.03.2018.

Receipts 3 Payments 3

To opening balance By Furniture purchased 10,000
Cash in hand 11,000 (By Rent 2,800
To Dividend received 27,600 By Secretary's honararium | 15,000
To Sale of old Newspaper 3,000|By Postage 1,700
To Member's subscription 31,000|By General expenses 4,350
To Locker rent 8,000|By Printing and Stationery (45,000
To Interest on investment 1,250|By Audit fees 5,000

To sale of furniture 5,000|By closing balance
(Book value ¥ 4,400) Cash in hand 3,000
86,850 86,850

OR

[ Sl / Turn over
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(b)

From the following statement of profit and loss of Dericston Ltd. calculate :

(i)  Gross Profit Ratio

(i) Net Profit Ratio

Statement of Profit and Loss

20

Particulars %
I Revenue from operations 24,00,000
II Other Income :
Income from investment 70,000
III Total revenues (I+1I) 24,70,000
IV Expenses :
Purchase of stock-in-trade 18,80,000
Changes in inventories (—) 80,000
Employee benefits expenses 2,90,000
Other expenses 1,10,000
Provision for tax 30,000
Total expenses 22,30,000
V Profit for the year 2,40,000




43.

21

4207 (NS)

(=) Yemeumd gsaudsaflallmbg sTHS LHMD &Sl eremm sl Lmeflsaflen

WPSD FaHGHmer auisaflen pgd Hlewew wpgors @meEn Curg

SWTT&ES6|LD.
oSeunih gmhdl | &wd)
3 3
2018 g@ﬂ@_lrﬂ 1 DG (PGS 1,00,000( 80,000
2018 syammeurfl 1 ojermy BLLILIG SenTéE
(6u) 5,000 3,000
2018 e0©eir 1 sa (oL (PFed
Qsran(® aubss| 10,000( 20,000
2018 LD <}, 600TIq 63T 6T (HLIL|SeTT 20,000] 13,000
eruyger g el ig 500 300
2018 - @ LIS, 10,000 8,000
W5 185 eul iq 6,300 5,400
sarglw b 9,000 -
sflay - 1,200

S|6060F)

GOl Swrfl&seyLb.

2018 & 31

efleu b -
I Uk epogerd wHmid CummiliLjser
LBIGSTIT Hl5) 2,00,000
BewrLsrels Gummliysar 1,60,000
B0 Quimmliser 40,000
QrEsLd 4,00,000
I Qerggiser
BewTL sTvE CFTSE SaT 3,00,000
B & Clergg)ser 1,00,000
GO TEFLD 4,00,000

(<=,) Berm Hlmioglern 2018 wmird 31 - prevem CLITg Sjarey @ HLIL|HlamaE

[ Sl / Turn over
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(a) From the following information, prepare capital accounts of partners Shanthi
and Sumathi, when their capitals are fixed.

Shanthi |Sumathi
£4 £4

Particulars

Capital on 18t January 2018 1,00,000( 80,000
Current account on 1% January
2018 (Cr) 5,000 3,000

Additional Capital introduced
on 1* June 2018| 10,000| 20,000

Drawings during 2018 20,000 13,000

Interest on drawings 500 300

Share of Profit for 2018 10,000 8,000

Interest on Capital 6,300 5,400

Salary 9,000 Nil

Commission Nil 1,200
OR

(b) Prepare common-size balance sheet of Meena Ltd. as on 315t March, 2018.

Particulars 31" March 2018
4

I EQUITY AND LIABILITIES
Shareholder's funds 2,00,000
Non-current liabilities 1,60,000
Current liabilities 40,000
Total 4,00,000

II  ASSETS

Non-current assets 3,00,000
Current assets 1,00,000

Total 4,00,000
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44. () Qsray, urer, shg@m wHnL CLalwe HCUTT e BHlmieensser
ol Lmall&er. sml Lrammenld gliLmeuenTd @eoorsGurg 9emel (-

auaeuderm eredeumm Cmbsreraliaer ?

(i) <sTeY eTaTLeUT DHFS (P ULPBISIWETETTT. DUl (PEHed B el lq
< a@r(H&EE 10% Cammdmm.

(i) urer geubleurm wrHW T 3,000 er(hHsFHsG CETeTHDTT. 6Fenerw
gl Lraflgdr ureoreld <y arhéE 8% erluyser g eul i
Bimeuenrs @ Aefls@uorm Caldnriger. <, Lrr i$amear

ULG6sTeTaTelEne.

(i) <YsTay Qerusdaar s dgsdled LHlTbseflss GCouemr(b

reSmmT. pammed 19 gal L meflser gemar eliLs0sTeraralleaney.

(iv) Greflwed geng wppGrrsamsun sl CFweaill(heusred e
geuGleurm wrgapbd I 10,000 sardlwid Geuanr(hGlwerm Cammalmm.

(v) &Bgimalred HlimeuarsSn@ euprisliti L &Le T 50,000. el &L
Bgl el lg < a@ThEE 12% GCouam(hGlwemy Cammalmmi.

S|6060F)

[ Sl / Turn over
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(<) @aoru BLLBISmer oIS USTHg CsmerEpd GCmbev WwHMILD
snavig eomedlerr 1.1.2017 -1b Brememenmut @\mLIL| Hlenevs@mIliL Gemalmomm) :

QuirmyLiy e N N AEDETE) 3

(DB SaTEEH SLLLLD 70,000
GegLbeiv 40,000 Fr&d (mLL 30,000
806V g GUTIT 50,000 90,000|sL_esrreflser 20,000
aumd Qrr&snd 15,000

SLabCHTiT 35,000} (pgimam i 1q & QFayisdw
EIANINICY 5,000

sruy bl 15,000

1,40,000 1,40,000

Cupaadlu Brefled Lmeer erameley eTdisme @erugdle 1/5 LunidnE
Gemeumld elleurmiser jiqlitenL uded sl Lreflwirs Garggent.

(i) wmeer T 25,000 (psL ClasTaT(H CUBSTIT.

(i) mBHOuwWfe BjeurmenLw LkETS T 10,000 Crréswns CEra(h eubSTT.

(i) Qorsgser Spssameurm wHNAL L’ Ler @ sl b T 80,000,
sLanraflger T 18,000, sr&dlmLiLy T 33,000.

Coaneuwirenr CUCT(H& sams@sHener SWTT Calg i Lmefl Carindmng
Gemeumd @mULblenavd @GmlLiGenen swimm GElwia|b.
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(a) Akash, Bala, Chandru and Daniel are partners in a firm. There is no Partnership
deed. How will you deal with the following ?

(i) Akash has contributed maximum capital. He demands interest on capital
at 10% per annum.

(i) Bala has withdrawn X 3,000 per month. Other partners ask Bala to pay
interest on drawings @ 8% per annum to the firm but Bala did not agree to
it.

(iii) Akash demands the profit to be shared in the capital ratio. But others do
not agree.

(iv) Daniel demands salary at the rate of I 10,000 per month as he spends full
time for the business.

(v) Loan advanced by Chandru to the firm is I 50,000. He demands interest
on loan @ 12% per annum.

OR

(b)  The following is the balance sheet of James and Justina as on 1.1.2017. They
share the profits and losses equally.

Liabilities 4 4 Assets 4

Capital accounts Building 70,000

James 40,000 Stock 30,000

Justina 50,0001 90,000 Debtors 20,000

Bank 15,000

Creditors 35,000 Prepaid Insurance 5,000
Reserve Fund 15,000

1,40,000 1,40,000

On the above data, Balan is admitted as a partner with 1/5 share in future profits.
Following are the terms for his admissions.

(i) Balan brings I 25,000 as capital.
(i) His share of goodwill is ¥ 10,000 and he brings cash for it.
(iii) The assets are to be valued as under :

Building ¥ 80,000, Debtors I 18,000, Stock I 33,000.

Prepare necessary ledger accounts and the balance sheet after admission.

[ Sl / Turn over
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45. (=) Wemeumd efleurmisanens Gamear(h <,arhE0srans Wpenmuded BHGlLiwifler

ol sassla|b.

O vweru@sSsLLLL p&Hed T 50,000.

(i) srsrrewr @eru aldlsn 10%.

(i) 2016, 2017 wHMID 2018 b Y arhsailer Qeruniger wenGuwl
¥ 13,000, X 15,000 wmmib T 17,000.

(iv) 3 yamhsailer 10% el eaigsded T 1 -ar gHCuTMHW
@ (HSCsTens WSl I 2.4868.

S|V

(=) WPSG cuadrwm Lk e I 10 6igb 50,000 Lki@GEemer 196U (HLomo)
Cequdgibd euammentd GleuatludlLg).

damenriugder g T 2, pfs8lger g T 4, s LOHMDL GnS
Senpliden g T 4.

1,000 UBRIGSET e GleTerT (HeUlT AHemPLLS @g,rrema;mu_l
Oegsseillivemne. Qmgs5s5eHr gmearl dAmarsg CFTmsEs EpHL0
Qupliul L ar. el Hlames seamsdlaner LwearL(BisS GHLGCUL(H
LuSles6T S(mHs.
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From the following information, compute the value of Goodwill as per Annuity
Method.

(i) Capital employed X 50,000.

(i) Normal rate of return 10%.

(iii) Profits of the years 2016, 2017 and 2018 were X 13,000, ¥ 15,000 and
% 17,000 respectively.

(iv) The present value of annuity of ¥ 1 for 3 years at 10% is I 2.4868.

OR

Muthu Ltd. issued 50,000 shares of X 10 each payable as follows ;

% 2 on application, X 4 on allotment, X 4 on first and final call.

All money were duly received except one shareholder holding 1,000 shares
failed to pay the call money. Pass the necessary journal entries for calls by using

calls in arrear account.

[ Sl / Turn over
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46. () g56y LHMID &SH6m @(HEU(HLD G Tl LTaeno Blmieuensslern gl L meflsar.
SjeU&eT 4 : 3 ererm eNdlgsdler @eorud WHMD BL L BIGMTL LSITHS)
au(mdlemment. 2018 erliyed 1 jemm &8 eramieueny dnl L metlwnsd Cargs)s
QarearrL_arr. &8 gl L reamenwuild Csrbg emm Blmeiar er( BHGILIWLIT
wdlinlemer I 35,000 ererm STl lgwg. LIrNURBD WPSL panmuded
ugrofsslinheusnts smd Coameuwirar @DLCUL(HLU UHeEmeTs Srei.
gal_Lmeflger Gemaumd (pigeflenar er(hgget.

() gligd oerer pHELWT Asrens ppeuamgub CursEspgieug.
(i) Llige 2 erer BHGILWT T 21,000 wL(Hib CUTELEWgIeg. alHuLL
SEHEUSGEET [HlTLIL|S.

Gu. '
IRT6TT el eurid - HDo! eHTed
Li.6T. 3 4
sbaflen (s &/@ U
&Fetlen (PFe &/ U
BOCLWT &/
( )
. . Gu. uDmI aure]
IBT6TT eleurd
LI.6T. 3 4
&/ U 12,000
&/ U 9,000
( )
S|V

(<=4) @uglied euenywm Hlmioid T 10 w&llierer 50,000 Lki@Gsener CleueatludiLg).
SpaFgs srTansud, elamaTiusgLer CFass T L19e6re L
Blenavsatled @GHUCUL (L uSedlenar sreyLb.

() uBEsmer sl Geuefudl i me,
(i) uklsrerm I 3 erarngdla CleuetludliLmeb
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Sathish and Sudhan are partners in a firm sharing profits and losses in the ratio
of 4: 3. On 15t April 2018, they admitted Sasi as a partner. On the date of Sasi’s
admission, goodwill appeared in the books of the firm at ¥ 35,000. By assuming
fluctuating capital account, pass the necessary journal entry if the partners decide

to:

(i)  Write off the entire amount of existing goodwill.

(i) Write off ¥ 21,000 of the existing goodwill.

Complete the following journal entries by filling the missing information.

Date Particulars L.F. Dr Cr
4 4
__________ Sathish's Capital A/c Dr e
Sudhan's Capital A/c Dr| |
To Goodwil. | |} |
( )
Date Particulars L.F. Dr Cr
4 4
A/c Dr 12,000
A/c Dr 9,000
( )

OR

Abdul Ltd. issues 50,000 shares of ¥ 10 each payable fully on application. Pass
Journal entries if share issued (i) at par (ii) at a premium of ¥ 3 per share.

[ Sl / Turn over
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47. (=) Csell Bimingdlern Menmeumd SoHeuseatadl(mBg FradlmLL &Fpnsl ebdgn
LHMILD TS UL LIHNG STOSMSWLLD (LOTHHIGET) SenTddlLeyLb.

edleurid 4

edlpuenen epevld GLHM eu(HeuTL 12,00,000
SjeueuranTig.ein Qgm_sssde srsdmuy | 1,70,000
S| eueumenTiq 6ot @miSludled syl Ly 1,30,000

<jeueuranTig.ed Cmn@srarL Qararipgea | 6,90,000

2 GTGN&HE Faodl 20,000

360605

(=) @rgerm, urevsi wHMID @Urrabid < dlu gL reflser 2 : 3 : 4 eremm
dlssdler @emru BLLBigener LSlTHg eubgent. 2018 g Fbum 31 e

@rserm @oBg LT DHeuEEGHF Fass Couamiqw @nHs Csrans
%.1,00,000 auey @@pLibGenans sriliqwigl. Spsasarl @ phlaasafleo

GHLCUL (U udle|smer SraLb.

(i) GCor Ceuarriqgws Qgrens o L arquirs srCsraned cpobd ClaFgdsL-
UL g

(i) Gy Geuargw Qgrens o L arqwinsd CleassliLLelldame.
(iii) % 60,000 sTCFTENQ PO 2 L G@TigiTsd CFQISSIILLL ).

(iv) @npg Curer gl rallsEE (Qrseamm) Qeaiss Coldmgus CgTans
W@ LessiiuL. CeuamHimn ?
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From the given information calculate the inventory turnover ratio and inventory

conversion period (in months) of Devi Ltd.

Particulars g
Revenue from operations 12,00,000
Inventory at the beginning of the year 1,70,000
Inventory at the end of the year 1,30,000
Purchases made during the year 6,90,000
Carriage inwards 20,000

OR

Ratna, Baskar and Ibrahim are partners sharing profits and losses in the ratio of
2:3: 4 respectively. Ratna died on 315t December 2018. Final amount due to her

showed a credit balance of I 1,00,000. Pass journal entries if;

(i) The amount due is paid off immediately by cheque.

(i) The amount due is not paid immediately.

(iii) ¥ 60,000 is paid immediately by cheque.

(iv) To whom the amount due to deceased partner (Ratna) will be given ?

-00o0-



